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CANNON COURT APARTMENTS

Multifamily Property For Sale

OFFERING SUMMARY PROPERTY OVERVIEW

Sale Price: 2175.000 Beck Partners Investment Sales is pleased to invite investors to review the
$ Investment Offering for Cannon Court Apartments, a 2002 vintage, boutique 20-unit
20 Class B+ asset located in Crestview, FL. The property is strategically located in close

Number Of Units: proximity to Hwy 85 in the rapidly growing City of Crestview. Cannon Court
) o distinguishes itself from the rest of the Crestview market by providing residents with
Cap Rate: 6.63% 3 safe and affordable living experience in a quiet neighborhood setting strategically
located minutes from Hwy 85, I-10, highly rated schools, and abundant retail
NOI: $144,297  shopping opportunities. The thoughtful design and product quality of Cannon Court
allows for easy management and maintenance. Residents enjoy a common area that
Available SF: includes a gazebo and picnic area; residents also appreciate a controlled
access/gated community entrance. Cannon Court represents an exceptional, long-
Lot Size: 145 Acres  term investment opportunity to acquire a high quality asset with extraordinary
potential and future opportunity that will enhance any portfolio.
Year Built: 2002
PROPERTY HIGHLIGHTS
BUIldIng Size: 14,250 SF « Long track record of high occupancy
Zoning: Mixed-Use « Outstanding 25%+ rent increase in last 2 years.
« New Roofs installing 2021.
Market: Crestview-Ft. Walton - Significant room for value creation through increased rents.
Beach - Destin « Okaloosa County has growth 77% since 1980
Submarket: Crestview « At 4% unemployment the county ranks the 3rd best in the State.
Price / SF: $152.63
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The foregoing is solely for information purposes and is subject to change without notice. Stirling Properties makes no representations or warranties regarding the properties or information herein including but not Member of
limited to any and all images pertaining to these properties. It is the obligation of each purchaser/lessee to investigate the condition and attributes of the properties and to verify the accuracy of the foregoing information to the
extent such purchaser/lessee deems necessary. Also subject to errors, omissions, changes in terms and conditions, prior sale, lease or withdrawal, without notice.
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CANNON COURT APARTMENTS

Multifamily Property For Sale

Sl TN i
Panama'Drs=
) -l

Medley:Dr
Y :wﬁ

o T,
<]

'q i

%1 QUOSUINPY

-
@l - B

—===Medley:Dr

S *
B

ol
|
=2
[=]
-

,(a\Qz\ﬁ
Lh

1ds;

wMNrId

—

=
@
2]
[ F
1+
=
)
=
o-_

UB||O1] i
1$'p-, Il H'%t

3 Y

r- i S " w:'
SR WiTst/Ave s
&2l A -

1sb1agpur;

MayosTrailk

i

1SIUOSpnH®

% o [

y L a" s 1 AN e
Map data ©2024 Imagery ©2024 Airbus, CNES / Airbus, Maxar Technologies

JUSTIN BECK, CCIM, CPM, SIOR STACY TAYLOR, CCIM KYO%-E SH
STIRLINGPROPERTIES.COM / H 850.4777044 850.4777044 850.972.016
f L4 in jbeck@stirlingprop.com staylor@stirlingprop.coWE”"‘BROKERSI@H’@Rémake

The foregoing is solely for information purposes and is subject to change without notice. Stirling Properties makes no representations or warranties regarding the properties or information herein including but not Member of
limited to any and all images pertaining to these properties. It is the obligation of each purchaser/lessee to investigate the condition and attributes of the properties and to verify the accuracy of the foregoing information to the

extent such purchaser/lessee deems necessary. Also subject to errors, omissions, changes in terms and conditions, prior sale, lease or withdrawal, without notice.
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POPULATION 1 MILE 5 MILES 10 MILES
Total Population 2,372 35,949 51,769
Average Age 306 339 347
Average Age (Male) 313 341 349
Average Age (Female) 301 337 345
HOUSEHOLDS & INCOME 1 MILE 5 MILES 10 MILES
Total Households 886 13,530 19,149
# of Persons per HH 27 27 27
Average HH Income $56,278 $61,288 $61,237
Average House Value $206,644 $200,019 $198,025

*Demographic data derived from 2020 ACS - US Census
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